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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF WOMEN
ENVIRONMENTAL PROGRAMME (WEP) - NATIONAL COORDINATION OFFICE
(NCO) ABUJA AND THE PROJECTS OFFICES FOR THE YEAR ENDED
DECEMBER 31, 2021

Opinion

We have audited the Statements of Financial Position, Statements of Activities,
Statements of Cash Flows of Women Environmental Programme (WEP)- NCO
ABUJA AND THE PROJECTS, as at December 31, 2021 and Notes to the financial
statement, including the Summary of Significant Accounting Policies (together “the
financial statement”)

In our opinion, the accompanying financial statements presents fairly, in all material
respects, the financial position of Women Environmental Programme (WEP)- NCO
ABUJA AND THE PROJECTS OFFICES as at December 31, 2021, in accordance
with the International Financial Reporting Standards.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (ISA
805). Our responsibiiities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statement in Nigeria as
well as the International Code of Ethics for Professional Accountants issued by the
International Ethics Standards Board for Accountants (i.e. the IESBA Code); and we
have fulfilled our other ethical responsibilities in accordance with these requirements,
The projects’ financial statements were reconciled with WEP Nigeria accounting
records. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Emphasis of Matters — Basis of Accounting and Going Concern Prospects
No significant matter was observed

Responsibilities of Managements and those charged with Governance for the
Financial Statements

The Board of Trustees ('the Board") is responsible for the preparation and fair
presentation of the financial statements in accordance with International Financial
Reporting Standards, and for such internal contral as the management and Board
determines is necessary to enable the preparation of the financial statements that is
free from material misstatement. whether due to fraud or error.
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In preparing the financial statements, the Board and management is responsible for
assessing the Company's ability to continue as a geing concern, disclosing as applicable,
matters relating to going concern and using the going concern basis of accounting unless
Board and management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Compa ny's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statemae nts

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole is free from material misstatement, whether due to fraud or eror, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with International
Standards on Auditing (I1SAs) will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the eco nomic decisions
of users taken on the basis of the financial statements.

As part of an audit in accordance with 1SAs, we exercised professional judgment and
maintained professional scepticism throughout the audit. We also:

* |dentified and assessed the risks of material misstatement of the financial
statements, whether due to fraud or error, designed and performed audit
procedures responsive to those risks, and obtained audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for the one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

« Obtained an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circu mstances, but not for the
purpose of expressing an opinion on the effectiveness of the internal control

* Concluded on the appropriateness of management’s use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. |f we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or. if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concem.
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* Evaluated the overall presentation, structure and content of the financial
statement, including the disclosures, and whether the financial statement

represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicated with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identified during our audit.
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STATEMENTS OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE YEAR ENDED DECEMBER 31, 2021

Theﬁ:hulngarethesigniﬁﬂammﬁ:ieaadnmed tr,rlhaclrmnizahhﬂmp{epamﬁnnnfis
financial statements and which have been consistently applied:

1. BASIS OF ACCOUNTING
The financial statements have been prepared under the historical cost convention
and no adjustment has been made in the financial statement to reflect the effects
of inflation,

2. INCOME
Income includes grants from kingdom of Netherland, GCERF, Water Supply and
Collaboration Council, African Women Development Fund, Women Engage for
Common Future, Development Innovative Group, Concern Universal Women
Environmental and Development Organization and contributions.

3. NON-CURRENT ASSETS
Non- Current assets are stated at cost less provision for depreciation.

4. TAXATION

The Programme is a non-profit making organization registered under part C of the
Comparies and Allied Matters Act 2020 and such no provision is made for taxation in
the Financial Statements,

5. DEPRECIATION ON NON-CURRENT ASSETS
Non- current assets are depreciated on the straight-ine basis over their estimated
useful lives. No depreciation |s provided on assets awaiting use. The annual
depreciation rates in the financial year under review are as detailed below:

Rates
Land and Buildings 2%
Flant and Machinery 20%
Motor Vehicles 25%
Office Equipment 20%
Fumiture and Fittings 20%
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STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31, 2021

2021 2020

Notas N N
NON-CURRENT ASSETS 2 154 569,416 79,158,276
CASH & BANK BALANCES 3 211703 763 264 063 247
ACCOUNT RECEIVABLE
OTHER DEBTORS 4 0 7 16
ACCOUNT PAYABLE
CREDITORS AND ACCRUALS 5 1200000  1.200.,000
NET CURRENT ASSETS {1.200,000) 270.387 407
NETASSETS 365.073.179 349,545,682
FINANCED BY:
NON-CURRENT ASSETS 154,569,416 79,158 278
SPECIFIC PROJECT BALANCES ) 100,507,832 118551643
UNRESTRICTED NET ASSETS 108995931  151.435,763

ACCUMULATED FUND C/F 073,179 349,545,682

nadas ;-'.rs'-.:-‘;bl.:!ﬂﬂ W nahan .]' Dirﬂl.‘-tﬂr

....... j}._r_\_ ('I\:“ 'H‘ll“\"k < rector

The accounting policies on page 7 amnd the nates on
pages 12 to 18 form parf of this financial slafemeanis
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STATEMENT OF ACTIVITIES FOR THE YEAR ENDED DECEMBER 3, 2021

Motes
GRANTS AND OTHER INCOMES RECEIVED. 2
EXCHAMNGE GAIN
LESS EXFENDITURE
DIRECT PROJECT EXPENDITURE 7.
QOTHER PROJECT EXPENDITURE &

SURPLUSHDEFICIT) FOR THE YEAR
MET ACCUMULATED FUND B/F
PRIOR YEAR ADJUSTMEMT
ACCUMULATED FUND CIF

The accounting policies on page 7 and ihe nofes on
pages 12 to 16 form parf of this financial statemeants

2021
N
193,573,883
0
193,573,883

123,288 141
J6.055 814

2020
L
316,189,148
o
318,189,149

288,159,850
56,863 943

155, 344 955

34,228,928
349,545 682

(18,701,431}
073,179

345,023,893

(28,834, 743)
352 292 150

16,088,275
349,545 582
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED DECEMBER 31, 2021

CABH FLOW FROM OPERATING ACTIVITIES
GRANTS RECEIVED
PAYMENTS TO SUPPLIERS AND EMPLOYEES

OPERATING SURPLUSIDEFICIT) BEFORE CHANGES IN
WORKING CAPITAL

CHANGES IN OPERATING ASSETS:
INCREASENDECREASE) IN PAYABLEMCCRUALS
(INCREASE)/DECREASE IN RECEIVABLE ACCOUNT
NET CASH FLOW FROM OPERATING ACTIVITIES

INVESTING ACTIVITIES:
PURCHASE OF FIXED ASSETS

FINANCING ACTIVITIES:
FRIOR ¥YEAR ADJUSTMENTS
NET CASH FLOW FROM FINAMCING ACTIVITIES

NET INCREASE(DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS BIF
CASH AND CASH EQUIVALENTS CIF

The accounting policies on page 7 and the notas an
pages 12 to 18 form part of this firancial stalemenis

2021

193,573,883
151,732 065

41,851,787

o

7,524 180
45 375,947

(83,034,000]
185,034 000)

(18,701,431}
(18,701,431}

(52,359 484)

264,083,247
211,703,783

2020
|

16,185,148
326,632,332

{10,443 183)

500,000

78,5084 454
60,741,271

— (26,000
(26,000)

18 i
16,088,275

B85, 803 546
178,258,701
264,063,247
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STATEMENT OF CHANGES IN NET ASSET FOR THE YEAR ENDED
DECEMBER 31, 2021

RESTRICTED UNRESTRICTED

FUND FUND TUTAL
N ] M
BALAMNCE AS AT JANUARY 1, 2021 348,545 687 349 545 BB2
SURPLUSNDEFICIT) FOR THE YEAR 34,228 928 34,228.928
PRIOR YEAR ADJUSTMENT {18701 431} {18,701 431}
BALAMNCE AS AT DECEMBER 31, 2021 365,073,179 365,073,179
BALANCE AS AT JANUARY 1, 2020 382,292 150 382 2452 150
SURPLUS!(DEFICIT} FOR THE YEAR (28,834 743) (28,634, 743)
FRICR YEAR ADJUSTMENT 15088 278 16,088,775
BALANCE AS AT DECEMBER 31, 2020 349 545 552 349,545 gA2

The accounting palicies on page 7 and the notes on
pages 12 o 18 form part of this fnancial statements
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NOTES TO THE FINANCIAL STATEMENTS AS AT DECEMBER 31, 2021

NOTE

HOMN-CURRENT ASSETS
Costs

As at 041/01/2021
Additions during the year
At 3122001

Depreciation

As gt 018012021
Charges during the yaar
Agoaf 31122021

Met Book Valuwe
As at 311252021
Az at 31122020

Land &
Building

81,042,975
82,500,000
163,542,975

B,122573
1,620,860
L0.743.433

Mator
Vehicle
]

59,019,000
8]

58,015,000

52,759,080
£.850,000

Plant &
Machinery

1,632,000
a
1,632,000

1,631,870
&
LG31,570

ER

Office Hfice
Equipment Furniture

10,053,756 2,325 800
934,000 o
10,587,756 2,325,800

9,097.512 2,304,120
45,800 8200
2444312 2,309,320

1,143,443 16480
56243 20680

TOTAL

154,073,530
£2.034.000
237,107,530

74,915,265
L5522 550
2,538,115

154,565,416
13,138,276
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NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

Mote 2

GRANTS AND OTHER INCOMES:
Metherands

GCERF

Eco Feminist Project (WECF)

Water Supply Sanitation and Collaboration Council
GLA-(Graen livelihoad Alliance-WECF)
Warnen Engaged for Comman Future
UNOPS- Global Environmental Facility
High British Commissionar

Baoth Ends (GAGGA)

African Women Development Fund
ROCC

Restricted funds 31/12/2021

Trea for Cities

Bank Interest
Othar Income/Contribution

2021
M

1,447 344
80,150,000
4.207 088
0

4 482 a7z
19,501,672
5,904 347
4485 455
0

0
3,991,885
32,183 815
4]

170,354, 381
11.124

2020

15,572 647
191,000,000
]

2,379,650

21,772,168

2,685 954

]

11,270,000

36,670,000

a

o

468,000

288,819,399

184 413

27 175 338
216,183
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NOTES TO THE FINANCIAL STATEMENTS

14

(CONTINUED)
CASH AND BANK BALANCES A s
Cash at Hand 100,000 100,000
BANK BALANCES
Ezgle Bank 2143 2,143
Heritage Bank (Garki) 5,990,458 57,880
Heritage Bank (Genaral) B, 707,137 2,504 454
Hesitage Bank (BNRCC) 2 325 419 B57TZ 229
UBA Dollar 44,303 845 41,867 711
UBA Current Account 14,660,074 19,016,053
UEA Makurdi 1,152 1,152
LIBA Evurg 1 73,513 948 06,043,770
UBA Eurg 2 45 809 014 48,525,033
Ecobank Irish 27 604 27 604
Zenith bank 5.867.050 1,616,726
Ecobank Cooperative 103,384 105,384
Zanith Bank 237 014 2,480 A54
Zenith Bank Doflar &131.222 & 624,158
Zenith Bank New 19 778,530 626,733
Zen|th Bank Pounds 2836737 18,848, 952
Women Environmental ProgrammeWEMA 32,510,083 25,038 335
211,703,763 264.063.24§
ACCOUNT RECEIVABLE
Refundable on Excess Activities Exp. o 3,418,403
Staff Advances & Loans o 4,100,000
Vendor Advances i FIeY
o T.524 160
ACCOUNT PAYABLE
Audit & Accountancy Fees 1,200,000 1.300,000
1,200,000 1,200,000
ACCUMMULATED FUND
Balance Brought Forward 349 545 BEZ 362,202 150
Surplus for the vear &1 2TE R (28,8534 T43.00
Prior year sdjustment {18,701,431} 15088275
372122882 348,545,683



WOMEN ENVIRONEMNTAL PROGRAMME (WEP), NCO

2021 2020
NOTES TO THE FINANCIAL STATEMENTS CONTINUED
NOTE M N
T DIRECT PROJECT EXPENDITURE
Salaries and Wages 31,148 B B4 210,475
Stationeries 8,310,685 3,788 493
Local Transport and Traveis & National Travels 23 499 232 15,541,200
Fer Diem 14 558 &7R 15,424,870
Commursty Members Training Warkshop & Material PR e ML T 108
Facilation 3,658,700 2,400,000
Wacation & Sl 20,625,000
Hanorarium /Feesg 583 500 4,484,000
seedings'Seed Grants 5,313:350 7,175,084
Need Assessment Documentations 2 785 465 2796000
Generator Mairtenance 438700 230,800
Saolar Panal o 52804, 000
Laptop Computers Donated te B LGA o 1,198,000
Car HireWorkmen Compensation 0 73,200
intemat.'tcunmumcahm."rﬁaphnnu 1,883 A20 2417, 345
Data Colector & media Service 423 205 3,832 500
Bulld Repairsaintenance EE 000 23,500
General Office Expenses 74 3 118, 585

23 41 285,159,950

7B REFUNDS OF EXCESS EXPENDITURES ON ACTIVITIES

MHM Training {Uinited Purpose)} 97,000 1]
Lysha Child-waorld (UBA Doilar USD 2,000 BB axchange Rate) 1,080,000 0
Min, of Environment GAGGA Project) 180,000 0
Min, of Envirenment {SAGGAPoject) 1,393,200 o
Ovar payment by Clilf Gai 100,000 a
Audit control Findings for GCERF (FJDP) 02 458 4]

— 2.452658 a

15
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED
& OTHER PROJECT EXPENDITURE

PAYE

Slaff Retreat

Staff Pansion Schame

Mational Housing Fund [NHF)

Community, Seminar and AffEation Expenses
Fostage

Bank Charges

Meating!Advecacy/ Motilization

Audif Feas

Stalf Insurance

Electricity and Walar

Office Equipment Maintenance & Computer
Vehicke Maintenance/Reg./ Fueling & Insurance
Cooparate Social Responsibility

Security Fees

Rent and Rates

Gifts, Utifity Bill\Waste

Legal and Professional Foas

Depreciation

SPECIFIC PROJECT BALANCES
[Dutstanding)

Tree for Cities

Both Ends [EAGEA)

Weman Engaged for Common Future
WEP General

Water Supply Sanitation & Collsb. Council

16

2021

N
1,485 854
0
BE5 543
411, 09
9478 652
B2 B30
295,204
851,000
1,200,000
258115
R27 040
43,300
7.047 556
351,435
2,100,000
138,820
55,880
2,800,000
7.622 860
35,893,255

237014
1,874,145
A3 48T 174
2927313

833,563
39,436,209

200

N
1,855, 304
25,000
2,451,828
42 521
21,587 540
a
1,358 Taa
107,000
1,200,000
TTE077
143,800
8B4 345
2,563,636
210,000
3975 000
35,250
130,100
1,000,000

2480 554
18,848 Q&z
48 508 938
41,867, 711

£.524,158

118,951,643



